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Armenian Development Agency

Supporting Armenia’'s economic
development through attracting
foreign investment
and developing exports

April 1998 by the Government of the Republic of Armenia to

facilitate foreign direct investment and promote exports. The
Board of the Armenian Development Agency is chaired by the Prime
Minister.

I he Armenian Development Agency (ADA) was established in

The ADA actsas a“ one-stop-shop” agency for investors assisting them
in setting up their business in the country; helping with project
implementation; performing a liaison role with the Government;
providinginformation oninvestment opportunitiesin the country aswell
as investment related regulations and laws; moreover, ADA provides
aftercareservicesto existinginvestors.

Inthefield of export promotion, theADA helpsto find export marketsfor
products; undertakes market studies; and seeks out partners for joint
ventures aimed at increasing the volume of exports and devel oping new
products.

Additionally, the ADA acts as the Secretariat of the Business Support
Council (BSC) headed by the Prime Minister. Established in 2001 by the
President of the Republic of Armenia, the Business Support Council with
an evenly balanced private/state membership, consisting of the Chief
Economic Adviser to the President, Ministers of Trade and Economic
Development, Finance and Economy, Mayor of Yerevan, Genera
Director of Armenian Development Agency, represents a powerful and
influential vehicleto improvethe businessand investment environment,
andto eliminateadministrative barrierstoinvestment.

All of theabove-mentioned servicesare provided by ADA at no chargeto
theinvestorsand exporters.
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Armenia welcomes
you with its
specific
competitive
advantages, where
the Armenian
Development
Agency (ADA) is

committed to
providing high
quality
information and
customer service at

every stage.
Whether your
interest liesin
privatization,
greenfield
investment
opportunities, or
joint ventures,
ADA hasthe
expertiseto help
you to establish a
successful business
in our country.

W Promoting Armenia’'sinvestment

and export opportunities

rmenian Development Agency (ADA) was

established on the initiative of the Armenian

Government. ADA is mandated to promote foreign
investment and devel op exports.

ADA identifies key sectors of the Armenian economy and
promotes the opportunities and benefits of investing in
Armenia to potential foreign investors. This takes place
through conferences, publications, business missions, and
direct contacts with embassies, chambers of commerce and
enterpriseslocated worldwide.

The full range of services of the ADA enables foreign
investors to capitalize on Armenia's competitive
advantages. We are committed to providing high quality
information and customer service at every stage. Whether
your interest lies in privatization, greenfield investment
opportunities, or joint ventures, ADA has the expertise to
hel pyou establish asuccessful businessin our country.

We invite foreign companies wishing to invest in Armenia
to contact us for the full range of services required to meet
challenges from the inception of an investment ideato the
successful implementation of aninvestment project.

Armenian Development Agency (ADA) and the World
Bank's Group's Multilateral Investment Guarantee Agency
(MIGA) have aso signed an agreement to cooperate on
disseminating information about investment opportunities
through MIGA'sinternet-based servicecalled FDI X change
(www.miga.org, fdixchange@worldbank.org).

“The choice of your location is a key element of our
strategy”, thus we will be pleased to help you accomplish
your businessgoalsinArmenia.

Dr.VahagnMovsisyan
General Director
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Business L ocation: Armenia

rmenia welcomes you with its specific competitive advantages, where the

Armenian Development Agency (ADA) is committed to providing high

quality information and customer service at every stage. Whether your
interest liesin privatization, greenfield investment opportunities, or joint ventures,
ADA hastheexpertiseto help you to establish asuccessful businessin our country.

Armeniais abusiness location where you will find favorable operating conditions
for your company: liberal and business-friendly legislation, political and financial
stability, helpful and competent government representatives, as well as a highly
motivated and well-trained work force.

The country's accessibility to Commonwesalth of Independent States (CIS) and
Middle East markets, the intellectual capital of the cost-effective workforce
combined with the full range of services of the ADA enables foreign investors to
capitalize on Armenias competitive advantages. Moreover, the resolve of the
Government to improve the investment environment, combined with our strengths
in information technology, chemistry and pharmaceutical's, biotechnol ogy, textiles,
food processing and jewelry places the country in a strong position to satisfy the
needs of investors. ADA will help you to quantify those operational advantages
underpinning the benefitsof investinginArmenia.

In 2004 Armenia was ranked in 44th place above France (45th) in the annual
survey of the"Index of Economic Freedom” conducted by the Heritage Foundation
and theWal| Street Journal. Moreover, Armeniaranksasthe most economically free
nationinthe CIS. (www.heritage.com)

Armenidsinvestment climate is continuously improving with a strong government
commitment to attracting FDI. The investment and trade policies of Armenia are
considered to be the most open in the CIS by international organizations. Foreign
companies are encouraged to invest in Armenia and are entitled by law to the same
treatment aslocal companies.

Tenyears after becoming afounder member of the CIS in 1991, Armeniabecame
amember of the Council of Europe and, importantly, in December 2002 joined the
World Trade Organization.
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The Armenian market includes numerous leading domestic companies and well-
known foreign companies that have chosen Armenia as their location for research,
development and production activities.

The high quality of the Armenian education system is the foundation of the
competence and know-how found in the labor market, and provides a strong
incentivefor foreign managersand their familiestorel ocatetoArmenia.

Please consider this as an open invitation to take a closer look at Armenia and to
find out from our professional and committed team why it makes sound business
senseto establish operations here.

Further information: www.busi nessarmenia.com, www.ada.am
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ADA has organized, supported and taken
active part in numerous country promotion

events, including

Armenian Hellenic Business Forum - Athens, Greece
June 1-2, 2000

State visit to France Paris, France
February 12-16th, 2001

New York Investor Conference “Ancient Land New Direction”
New York, United States of America
May 9-11th , 2001

“Three Trans Caucasian Republics’ Exhibition Tokyo, Japan
June 25-July 2, 2001

Expo devoted to the 10-th anniversary of CIS Countries
Independence, Moscow, Russian Federation
December 5-12th, 2001

State visit to Montreal, Toronto, Canada
February 18-25, 2002

State visit to Argentina, Uruguay, Brazil
May 2-10th, 2002

State visit to Lithuania, Latvia and Estonia
June 24-28th, 2002

Expo Madein Armenia - LosAngeles, United States of America
September 20-October 8th, 2002

36-th International Exhibition of Expo products Cairo, Egypt
March 16-31st, 2003

Expo of CIS countries Kiev, Ukraine
May 14-17th, 2003
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Armenian Russian Investment Conference, Yerevan, Armenia
May 19-21st, 2003

Armenian Bulgarian Business Forum Sofia, Bulgaria
September 5-12, 2003

Armenia Diaspora First Economic Forum - Yerevan, Armenia
September 22-24th, 2003

Armenian Indian Business Forum - New Delhi, India
October 29-November 1st, 2003

Armenian Rumanian Business Forum Bucharest, Romania
November 17-18th, 2003

WESTEC machine building international exhibition Los Angeles
United States of America
March 22-25th, 2004

Business Forum “Investment Opportunitiesin Armenia” in Dubai
Sharjah, Abu Dhabi, United Arab Emirates
April 4-7th, 2004

St. Petersburg 8-th International Economic Forum and Exhibition
St. Petersburg, Russian Federation
June 15-17th, 2004

Armenian German “Economic Cooperation Day”
Forum - Berlin, Germany
June 22-24th, 2004

State visit to the Republic of Poland
September 5-7th, 2004

State visit to Pekin, People's Republic of China
September 26-30, 2004

Enterprise India, Exhibition of Indian products and technol ogies
Yerevan, Armenia
October 10-13th, 2004

State visit to Thilisi, Republic of Georgia
October 22-24th, 2004
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About www.businessar menia.com

ww.businessarmenia.com is the website of the Armenian Development

Agency (ADA) developed to assist and advise foreign direct investors and
buyers of Armenian products on al questions relating to doing business with
Armenia.

www.businessarmenia.com serves as a central point of contact for the investment
process al at no chargeto theinvestor. We have hel ped companiesfrom all parts of
the world start new business ventures in Armenia as well as expand existing
operationshere.

Our staff members are prepared to provide you with the professional and efficient
support to decide on aspecificlocation within the country and to hel p coordinate the
logistical and practical aspects of setting up your business operations. We will be
delighted towork out tailor made sol utionsand planswith you.

Weinviteyou tovisit ourwebsite at www.businessarmenia.com, www.ada.am
tolearnmoredetails about the advantages and benefitsof our country.

For informationon ADA publicationsand events,
pleasecontact us atinfo@ada.am
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Our Contacts

Armenian
Development

ADANA Agency

Dr. Vahagn Movsisyan

: Tel: (374 1) 570170

General Director Tel/Fax: (374 1) 542272
E-mail:vmovsisyan@ada.am

. Dr. Natalya Artsruni
::;?vestment Promotion Tel: (374 1) 570710
Irector E-mail:natalya@ada.am

- Dr. Arthur Babayan
I[?_vestor Servicing Tel/Fax: (374 1) 577760
Irector E-mail: ababayan@ada.am

Dr. Mushegh Sargsyan
Sl lgi-eN=hli=dold=0 Tel: (374 1) 570510
DIVl s dblig-elo /@l Fax: (374 1) 559517
E-mail:m-sargsyan@ada.am
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